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 Hotel Vivanta by TAJ Ambassador, New Delhi

 
The 9th Foundry CEOs Meet was organized by The Institute of Indian Foundrymen (IIF) at Hotel 
Vivanta by TAJ Ambassador, New Delhi on 10
organizations such as Mahindra & Mahindra Ltd., Mahindra Swaraj, Kastwel Foundries, Pritika Autocast, 
BMC Metal Cast, Starwire, Texmaco, Paranjape Autocast, Jayaswal Neco, Kores India, BHEL, Shriram 
Pistons, Seforge, Pee Cee Castings, Brakes India, Nelcast, Forace Polymers, Minda Kosei, Electrotherm, 
Mal Metaliks, Ratan Engg, Marshal Castings, Universal Auto, Prashant Castings, Castex etc. from across 
the country participated in the CEOs Meet. 
  
The main objective of the CEOs Meet is to provide platform for interaction of the CEOs for sharing their 
vision and thoughts on various current issues relevant to the foundry industry in particular and 
manufacturing in general and various policy initiatives required both 
stakeholders including policy makers of the Government. These interactions are extremely useful in 
guiding the future activities of IIF for improved services to its members and for sustainable growth of 
the sector to support domestic manufacturing and also guide the policy advocacy initiatives of IIF. 
 
Mr. Vikas Garg, Chairman- IIF Policy Advocacy Committee welcomed the CEOs and thanked them for 
sparing their valuable time and travelling from different parts of the country to par
Meet at New Delhi in large numbers. 
 
Mr. Garg mentioned that we are currently passing through many disruptive technological revolutions 
which will definitely going to shake the way we do our businesses and will throw several challenge
also bring opportunities. Some of the major reforms like digitization, Switching to Electric Mobility, 
Implementation of GST have already started impacting the Foundry Industry. He mentioned that about 
32% of total castings produced in India are bein
Mobility should be our major focus in near future as it will change the dynamics and future of castings 
being used in the Auto Sector. 
 
He also highlighted various ongoing work and major outcomes of the IIF 
He mentioned that Foundry State Development Councils have been recently notified by the state 
Governments of Karnataka & Tamil Nadu and talks are in advance stage for formation of FDCs in the 
state of Haryana and Punjab. He furth
at Centre which has expired after 2 years was further extended for another 2 years as proposed by IIF 
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9th Foundry CEOs Meet  

10th November, 2017  
Vivanta by TAJ Ambassador, New Delhi 
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Implementation of GST have already started impacting the Foundry Industry. He mentioned that about 
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He also highlighted various ongoing work and major outcomes of the IIF Policy Advocacy Committee. 
He mentioned that Foundry State Development Councils have been recently notified by the state 
Governments of Karnataka & Tamil Nadu and talks are in advance stage for formation of FDCs in the 
state of Haryana and Punjab. He further mentioned that the term of the Foundry Development Council 
at Centre which has expired after 2 years was further extended for another 2 years as proposed by IIF 
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to support growth of foundry sector. This has already been notified and IIF is in discussion
Department of Industrial Policy & Promotion (DIPP), Ministry of Commerce & Industry to arrange the 
next meeting of FDC at the earliest opportunity. 
 
Mr. Garg also briefly pointed out at various work carried out by the IIF Policy Advocacy Committee l
Submission of Pre-budget proposals for the year 2018
IIF in the Development Council for Auto Sector, further progress in the study of use of waste foundry 
sand for rural road construction by CRRI, export
Development initiatives taken by IIF like Yogyata Vikas, In
representation of IIF on NIFFT Board, IIF initiative for revisiting of infrastructure and curriculum of 
NIFFT, clarification on HS Code and tax rate on Resin Coated Sand and other tractor parts, issue of ITC 
in case of inverted duty structure for supply to Railways & unprecedented hike in cost of graphite 
electrodes which has been taken up at highest level by II
 
He further mentioned that Govt. may consider proposals from industry for technological development 
fund for the benefit of the industry, but it has to be framed and presented in a professional manner 
and proposals by highly acclaimed and renowned agenc
take this up in due course.  
 
He also invited proposal/ suggestions from CEOs for export promotion, supported by suitable 
documents and justification to make an effective representation and to take up effectiv
Government.  
 
He also elaborated detailed representation made by IIF to Min of Power regarding open access of 
power and mentioned that Govt. is considering amendment of Electricity ACT which will address the 
issue. 
 
President IIF Mr. Amish Panchal extended a warm welcome to the CEOs and said that the industry has 
changed since last one year. He mentioned that there is a tremendous improvement in the India’s Ease 
of Doing Business ranking, thanks to Govt’s reforms policy to support manufacturin
further said, if “Make In India” campaign of Govt. has to succeed, then foundry industry has to prosper 
and flourish. 
 
He briefed the CEOs about various IIF activities and projects being taken up in the year 2017
includes Foundry Excellence Workshops, Green Foundry Drive, Foundry Biz Mantras, Cast Source Meet, 
Foundry Innovation and New Technology Summit etc. He welcomed all to participate in the 
forthcoming 66th Indian Foundry Congress & IFEX 2018 at Ahmedabad between 10
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Mr. Balaji Iyer of McKinsey was invited to make presentation on the Impact of Electric mobility on the 
industry. He mentioned that there is a strong case to switching over to electric mobility as 80% energy 
is converted into output, whereas in case of IC e
environmental reasons also in favour of electric mobility.  
 
He said in the near future it is expected that as the battery life, the charging time and the infra become 
favourable for electric mobility, it is expected that at least 30% of the total vehicles will be Electric by 
2030, although there is no clear policy as of yet by the Government. As a result 90% power train in the 
vehicles will become redundant. Even if 30% of the vehicles become electric as me
have serious impact on foundry industry as foundry is the major supplier of components to the auto 
sector.  
 
Mr. Garg mentioned that IIF is considering appointing a reputed consultancy agency to study impact of 
electric mobility specific to foundry industry and will finalize the contract in due course. 
 
The presentation followed by Q&A session and all queries raised by the CEOs were satisfactorily 
answered by Mr. Iyer. 
 
Afterwards, IIF President Mr. Amish Panchal presented a memento 
 
Thereafter Mr. Sachin Sharma of Grant Thornton was requested to make a presentation on GST. He 
mentioned some of the recent changes which took place as a outcome as a decision of GST council to 
help the small businesses and merchant exporter
supplies to EOUs, Extension of LUTs in place of bonds, benefit to merchant exporters, out of 227 items 
only 50 are to be taxed under 28% tax slab, Composition dealer limit is being increased from 75.0 lacs 
to 2.0 crore. He also mentioned about various recommendations made by IIF based on the study done 
earlier, wherein some of the recommendations of IIF have been accepted by the Govt. like exemption 
to SEZ without IGST, GST on advance payments partly conside
however proposal on bringing electricity under GST and stock transfer without GST have not been 
considered as of now and are still under consideration by the GST Council.
 
During Q&A session, Dr Chopra raised the issue o
compliance by the suppliers and sub supplier. 
 
Mr. Manish Kothari of Rhino Machines raised the issue about training of machines operators for 
operation & maintenance of machine, which may be considered by 
 
Dr. S. K. Goel of Starwire raised the issue of ban of pet coke and furnace oil and suggested that instead 
of banning the use of fuels, the Govt. should fix the limit for emission for use of such fuels rather than 
outright ban of these fuels. He also 
should for the benefit of industry take up this case suitably for legal redressal. Mr. Vikas Garg 
responded that at present IIF has no such policy, but this issue will be discussed internally 
consideration.  
 
Mr. Paranjape mentioned that in Maharashtra the cost of electricity per unit is varying between Rs. 8.3 
to 8.5 per unit. He mentioned that JSW Ratnagiri plant which is a coal fired unit is supplying power to 
MSEB at the rate of Rs. 2.0 per KWH, whereas the cost to industry is more than four times higher. This 
is mainly because of inefficient operation in distribution and transmission and increasing cross 
subsidies. Mr. Vikas Garg mentioned that industry is bearing the burden of social s
of power in industry is much higher than households, whereas in other countries it is other way round.
He also mentioned that electricity act revision is under consideration by the govt which will have 
provision to discourage the tendency of delaying tactics for supplying open access to power and in the 
years to come we can expect the Govt will create an ecosystem where the consumer will be able to 
change his operator and distributer as they do like in case of telecoms.   
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To the suggestion raised during the meet that we should have skill development centre rather that 
extension centre, Mr. Garg mentioned that the Govt. has offered ITIs to industry on PPP mode which 
can be managed to suit the industry requirements.  
 
President IIF mentioned that the similar exercise was taken up in Ahmedabad, however there were not 
enough students. The number of students enrolling for foundry training course is rather declining. We 
should therefore think of various end means as to how to attract students
possible by having good working environment. 
 
It was discussed that the GST is applicable on services like subsidized transport and canteen facilities 
for the welfare of the workers and the same should be either exempted from 
should be made available. On this issue, Mr. Vikas Garg responded that IIF can take it up and 
requested that complete details may be sent to IIF for taking up appropriately and effectively. 
 
It was also proposed that IIF may conduc
which will help the units in increasing their efficiencies to meet such benchmarks and become globally 
competitive.  
 
It was also suggested that IIF should organize visits of delegation to various 
competing countries for exchange of information knowledge and partnership. Mr. Amish Panchal 
responded that this activity is under active consideration and members will be informed in due course 
as soon as the works visit is planned.
 
Mr. Vikas Garg presented the vote of thanks and requested the CEOs to join for the cocktails and 
dinner.  

Glimpses of the CEOs Meet in Pictures
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Ref: 71117 
66th INDIAN FOUNDRY CONGRESS, 
10-12 January, 2018 at Gandhinagar, 
Ahmedabad  
1.    REGISTRATION.. Last Date 30
2017 TO AVAIL DISCOUNT 
2.    ADVERTISE in a Case Study Volume, 
Rare opportunity (Last week to release)
  
We invite you to attend 66th Indian Foundry 
Congress, IFEX, and BRICS Foundry Forum to 
be held at Helipad Exhibition Grounds, 
Gandhinagar, Ahmedabad from 10
2018. 
  
There are many reasons to attend, & we invite 
your urgent attention to optimize benefits to 
be gained from attending the 66th Indian 
Foundry Congress. 
 
ADVERTISEMENT  
 
Advertisement in the case study volume (It’s 
not a souvenir but a reference book) 
to The Centre of Melting Pot” It is an important 
opportunity, which will give you a platform to 
market your product year after year. The 
volume will be given complimentary to all 
registered delegates & will also be circulated in 
soft copies to Casting Buyers Sourcing teams, 
foundries and others in India as well as to 
global companies in soft copies. 
 
Foundries, Raw Materials & Equipment suppliers 
will be equally benefited. 
  
Please consider this as the final call & send your 
confirmation by filling the booking form and 
forward the matter immediately 
to advt.66ifc@ifcindia.net with a CC to
info.66ifc@ifcindia.net.  Also please 
payment of Rs. 15,750/- (Incl. of GST) in favor 
of “IIF A/C INDIAN FOUNDRY CONGRESS” to 
the communication address mentioned at the 
end. 
 
Your matter should be in high resolution pdf, 
cdr, Tff, psd format and should reach us latest 
by 20th November, 2017. Size of the matter 
(190 x 250 mm). Please hurry. 
 
Hope you will not miss this golden opportunity 
to market your products and services for years 
to come. 
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66th INDIAN FOUNDRY CONGRESS,  
2018 at Gandhinagar, 

Last Date 30th Nov 

ERTISE in a Case Study Volume, 
Rare opportunity (Last week to release) 

We invite you to attend 66th Indian Foundry 
Foundry Forum to 

be held at Helipad Exhibition Grounds, 
Gandhinagar, Ahmedabad from 10-12 January 

There are many reasons to attend, & we invite 
to optimize benefits to 

be gained from attending the 66th Indian 

Advertisement in the case study volume (It’s 
not a souvenir but a reference book) – “Journey 
to The Centre of Melting Pot” It is an important 
opportunity, which will give you a platform to 

fter year. The 
volume will be given complimentary to all 
registered delegates & will also be circulated in 
soft copies to Casting Buyers Sourcing teams, 
foundries and others in India as well as to 

& Equipment suppliers 

Please consider this as the final call & send your 
confirmation by filling the booking form and 
forward the matter immediately 

with a CC to 
Also please send your 

(Incl. of GST) in favor 
of “IIF A/C INDIAN FOUNDRY CONGRESS” to 
the communication address mentioned at the 

Your matter should be in high resolution pdf, 
cdr, Tff, psd format and should reach us latest 

r, 2017. Size of the matter 

Hope you will not miss this golden opportunity 
to market your products and services for years 

 
REGISTRATION 
 
Last date of registration at discounted tariff is 
30th November 2017.
Registration Form for various categories.
 
Special offer: Chapters and big groups can 
avail further discount fees as per D 2 category. 
Rs. 7670 per delegate (instead of Rs 8260) 
inclusive of GST. 
 
Condition: Minimum fiv
with a common request letter. Forms of each 
delegate should be filled separately to raise 
separate invoices for tax purpose. 
till 30th Nov, 2017 only).
  
HOTEL ACCOMODATION 
 
We have negotiated best tariff for limited rooms 
in each hotel with complimentary pick up drop 
off facilities on SIC basis.
 
Please book in the recommended hotels to 
avoid inconvenience in daily transfers to venue 
and additional expenses.
 
HIGHLIGHTS OF 66th IFC
  
Ø  FOUNDRY CLINIC by Mr Staf Henderieckx 
(Belgium) and Mr Pierre Marrie Cabanne 
(France). 
Most important session for foundrymen. Please 
come with your technical issues & get solutions. 
(Registered delegates can also send their 
queries in advance.) 
 
Ø  SENIORS SPEAK: 
Foundrymen will discuss on “Margins and 
Productivity For Foundries To Survive” Others 
can also join in this brain storming session.
 
Ø  CEO Meet and Plenary sessions in which 
eminent speakers are invited to make 
presentations. 
 
Ø  ALUCON & INVEST CAST 
sessions to cater to the needs of Aluminum and 
Investment Castings. 
 
Ø  BRICS Foundry Forum: Know the status and 
growth of the foundry industry in BRICS 
countries. 
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Last date of registration at discounted tariff is 
  Please refer Delegate 

Registration Form for various categories. 

Chapters and big groups can 
avail further discount fees as per D 2 category. 
Rs. 7670 per delegate (instead of Rs 8260) 

Minimum five or more registrations 
with a common request letter. Forms of each 
delegate should be filled separately to raise 
separate invoices for tax purpose.  (Offer valid 
till 30th Nov, 2017 only). 

HOTEL ACCOMODATION  

st tariff for limited rooms 
in each hotel with complimentary pick up drop 
off facilities on SIC basis. 

Please book in the recommended hotels to 
avoid inconvenience in daily transfers to venue 
and additional expenses. 

HIGHLIGHTS OF 66th IFC 

LINIC by Mr Staf Henderieckx 
(Belgium) and Mr Pierre Marrie Cabanne 

Most important session for foundrymen. Please 
come with your technical issues & get solutions. 
(Registered delegates can also send their 

NIORS SPEAK: Leading senior 
Foundrymen will discuss on “Margins and 
Productivity For Foundries To Survive” Others 
can also join in this brain storming session. 

CEO Meet and Plenary sessions in which 
eminent speakers are invited to make 

VEST CAST  : Two new 
sessions to cater to the needs of Aluminum and 

BRICS Foundry Forum: Know the status and 
growth of the foundry industry in BRICS 
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Ø  REFERENCE BOOK: A reference book 
titled “Journey to the centre of th
Pot” on case studies to be given 
complimentary to all registered delegates.

  
Ø  Meetings and Presentations by leading 
casting sourcing teams. 

  
Ø  Carefully selected technical presentations.

  
Ø  Gala Evenings: IIF AWARDS NIGHT on
January. 

  
CARNIVAL STREET a different experience 
on 11th January. 

  
Ø  Delicious cuisines and great hospitality to 
make your visit memorable. (It’s our 
commitment) 
  
Kindly register at least 2-3 persons from 
you company to optimize benefits of the 
event. 
 
Now where can you get such value added 
features in a single registration fee? PLEASE 
RUSH AND REGISTER IMMEDIATELY before 
30th November 2017. 
 
Brochure of 66th IFC, and information on 
Registration, Accommodation, reference volume 
& Sponsorship for Business Promoti
be accessed by clicking on the follo
https://drive.google.com/open?id=1H9vNksoNssxJsEU8u7ymVC0OacwoW1kX

 
Kindly send your response asap. 
 
Please contact us for more information.
Help Line No 74870 48573 
 
With Warm Regards, 
Chairman: Jagat Shah 
Email:  jagatshah.66ifc@ifcindia.net
 
Co-Chairman: Subodh Panchal 
Cell: +919824015380 
Email: subodhpanchal.66ifc@ifcindia.net
 
Communication Address:- 
46/A, G.I.D.C., Phase-1, Near Kiran Bus Stop, 
Vatva, Ahmedabad - 382 445. India
Phone : +91 79 4022 0550, 2583 0222 
Fax : +91 79 2583 1555 
E-mail :   info.66ifc@ifcindia.net,  
Web : www.ifcindia.net 
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REFERENCE BOOK: A reference book 
“Journey to the centre of the Melting 
on case studies to be given 

complimentary to all registered delegates. 

Meetings and Presentations by leading 

Carefully selected technical presentations. 

Gala Evenings: IIF AWARDS NIGHT on 10th 

CARNIVAL STREET a different experience 

Delicious cuisines and great hospitality to 
make your visit memorable. (It’s our 

3 persons from 
you company to optimize benefits of the 

e can you get such value added 
features in a single registration fee? PLEASE 
RUSH AND REGISTER IMMEDIATELY before 

Brochure of 66th IFC, and information on 
Registration, Accommodation, reference volume 
& Sponsorship for Business Promotion Slots can 

owing weblink 
https://drive.google.com/open?id=1H9vNksoNssxJsEU8u7ymVC0OacwoW1kX 

Please contact us for more information. 

jagatshah.66ifc@ifcindia.net 

 

subodhpanchal.66ifc@ifcindia.net 

1, Near Kiran Bus Stop, 
382 445. India 

Phone : +91 79 4022 0550, 2583 0222     

News Headlines..

 
• Indian Nickel Scrap prices drop further
• Indian Aluminium Scrap prices show up 

trend 
• Indian Brass, Copper Scrap prices drop
• India to become No.2 largest stainless 

steel producer in the world
• Indian Base metals: Lead, nickel slide on 

weak demand 
• Chinese ferronickel price continues to go 

down 
• Chinese ferrosilicon price increasing
• Chinese magnesium 
• Chinese ferroboron prices stable
• Pig Iron Exports by the US Surged Three

Fold Through September
• Russian ferrosilicon prices remain steady

 

Approx Major Raw Material Prices

 
 

In the News.. 

 
Now exporters can manually file GST 
refund claims: CBEC 
 
The government has allowed exporters to 
manually file before tax officers claims for GST 
refunds as it looks to fast
dues to ease liquidity stress faced by them.
 
Now exporters of services who paid IGST and 
those making zero-rated supplies t
as well as those merchant exporters who want 
to claim refunds for input credit can approach 
their jurisdictional commissioner with their 
refund form. 
 
 

 
 
ITEMS 

10

Pig Iron (Mumbai) 

Melting Steel Scrap  

CRCA Scrap  

Copper Ingot  

Aluminum Ingot 
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Headlines.. 

Indian Nickel Scrap prices drop further 
Indian Aluminium Scrap prices show up 

Brass, Copper Scrap prices drop 
India to become No.2 largest stainless 
steel producer in the world 
Indian Base metals: Lead, nickel slide on 

Chinese ferronickel price continues to go 

Chinese ferrosilicon price increasing 
Chinese magnesium ingot prices stable 
Chinese ferroboron prices stable 
Pig Iron Exports by the US Surged Three-
Fold Through September 
Russian ferrosilicon prices remain steady 

Approx Major Raw Material Prices 

Now exporters can manually file GST 
 

government has allowed exporters to 
manually file before tax officers claims for GST 
refunds as it looks to fast-track clearance of 
dues to ease liquidity stress faced by them. 

Now exporters of services who paid IGST and 
rated supplies to SEZ units 

as well as those merchant exporters who want 
to claim refunds for input credit can approach 
their jurisdictional commissioner with their 

Price 
10.11.2017 

Rs./Kg 
(Basic 

Price Excl 
GST) 

Price 
17.11.2017 

Rs./Kg 
(Basic 

Price Excl 
GST) 

32.2 31.6 

27.2 27.5 

27.9 27.8 

422 426 

154 153 
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"Due to the non-availability of the refund 
module on the common portal, it has been 
decided by the competent authority ... that the 
applications/documents/forms pertaining to 
refund claims on account of zero-rated supplies 
shall be filed and processed manually till further 
orders," the CBEC said in a circular.
 
The CBEC had last month started ref
exporters of goods who have paid Integrated 
GST (IGST) and have claimed refund based on 
shipping bill by filling up Table 6A. 
 
Now businesses making zero-rated supplies or 
those who have paid IGST on exports or want 
to claim input credit will have to fill Form RFD
01A and print and approach Chief 
Commissioner of Central Tax and the 
Commissioner of State Tax for refund claim.
 
The provisional refund would be sanctioned by 
the tax officer within 7 days. 
 
EY India Tax Partner Abhishek Jain said till n
the refund filing procedure was there only for 
IGST paid by exporters. 
 
"Since the online system was not there for 
exports of services and supplies to SEZ and 
those exporters claiming credit for input credit, 
the manual system has been launched. Startin
with the refund process is a good thing, but it 
remains to be seen in how many days the 
exporters actually get the refund credited in 
their bank accounts," Jain added. 
 
"Cash flows for exporters have been impacted 
due to lack of refunds of input taxes. T
circular on manual filing would need to be 
followed through with speedy processing of 
refund claims and disbursal of refunds to 
address the cash flow issue faced by 
exporters," Deloitte Haskins and Sells LLP 
Senior Director Saloni Roy said. 
 
Suzuki, Toyota ink pact to make electric 
cars in India 
 
Japanese automobile majors Toyota and Suzuki 
have decided to work together for the 
introduction of electric vehicles (EVs) in India 
by 2020.  
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module on the common portal, it has been 

by the competent authority ... that the 
applications/documents/forms pertaining to 
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shall be filed and processed manually till further 
orders," the CBEC said in a circular. 

The CBEC had last month started refunds for 
exporters of goods who have paid Integrated 
GST (IGST) and have claimed refund based on 

 

rated supplies or 
those who have paid IGST on exports or want 

to fill Form RFD-
01A and print and approach Chief 
Commissioner of Central Tax and the 
Commissioner of State Tax for refund claim. 

The provisional refund would be sanctioned by 

EY India Tax Partner Abhishek Jain said till now 
the refund filing procedure was there only for 

"Since the online system was not there for 
exports of services and supplies to SEZ and 
those exporters claiming credit for input credit, 
the manual system has been launched. Starting 
with the refund process is a good thing, but it 
remains to be seen in how many days the 
exporters actually get the refund credited in 

"Cash flows for exporters have been impacted 
due to lack of refunds of input taxes. The 
circular on manual filing would need to be 
followed through with speedy processing of 
refund claims and disbursal of refunds to 
address the cash flow issue faced by 
exporters," Deloitte Haskins and Sells LLP 

ota ink pact to make electric 

Japanese automobile majors Toyota and Suzuki 
have decided to work together for the 
introduction of electric vehicles (EVs) in India 

Suzuki — which enjoys a 50 per cent share of 
the domestic passenger vehicle (cars, vans and 
utility vehicles) market through subsidiary 
Maruti — has decided to produce EVs in 
response to a clear government mandate 
seeking a shift to green mobility. Interes
the EV segment in India, the fifth
market, is the first area where the two 
companies have decided to work together after 
the global agreement in February. 
 
The two Japanese companies, which signed a 
deal early this February for a busin
partnership, have concluded another tie
moving forward in considering a cooperative 
structure for introducing EVs in the Indian 
market. Besides producing cars, the companies 
would work on developing an ecosystem related 
to EVs through investments
and service network.  
 
“The two companies together will bring the 
technology and Suzuki will set up 
manufacturing facilities through Maruti,” R C 
Bhargava, chairman at Maruti Suzuki, told 
Business Standard.  
 
Maruti Suzuki’s stock price gained 2.15 per cent 
to close at Rs 8,340 at the BSE.
 
Suzuki would produce EVs and supply some 
vehicles to Toyota, which would chip in with its 
technical support. Toyota and Suzuki also plan 
to conduct a comprehensive study of activities 
for the widespread acceptance of EVs in India. 
Such activities encompass the establishment of 
charging stations, human resources 
development — training for after
technicians employed throughout sales 
networks — and systems for the appropriate 
treatment of end-of-life batteries, Suzuki said in 
a statement.  
 
Early this year, Suzuki had announced that it 
intended to construct a lithium
in Gujarat, the first such plant in the country. 
The Rs 1,151-crore unit would be set up with 
Toshiba and Denso. In addition to lithium
batteries, electric motors and other major 
components would be locally procured for the 
production of EVs in India, helping the 
government fulfil its ‘Make
the field of EVs, Suzuki said. 
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which enjoys a 50 per cent share of 
the domestic passenger vehicle (cars, vans and 
utility vehicles) market through subsidiary 

has decided to produce EVs in 
response to a clear government mandate 
seeking a shift to green mobility. Interestingly, 
the EV segment in India, the fifth-largest car 
market, is the first area where the two 
companies have decided to work together after 
the global agreement in February.  

The two Japanese companies, which signed a 
deal early this February for a business 
partnership, have concluded another tie-up on 
moving forward in considering a cooperative 
structure for introducing EVs in the Indian 
market. Besides producing cars, the companies 
would work on developing an ecosystem related 
to EVs through investments in charging facilities 

“The two companies together will bring the 
technology and Suzuki will set up 
manufacturing facilities through Maruti,” R C 
Bhargava, chairman at Maruti Suzuki, told 

price gained 2.15 per cent 
to close at Rs 8,340 at the BSE. 

Suzuki would produce EVs and supply some 
vehicles to Toyota, which would chip in with its 
technical support. Toyota and Suzuki also plan 
to conduct a comprehensive study of activities 

espread acceptance of EVs in India. 
Such activities encompass the establishment of 
charging stations, human resources 

training for after-service 
technicians employed throughout sales 

and systems for the appropriate 
life batteries, Suzuki said in 

Early this year, Suzuki had announced that it 
intended to construct a lithium-ion battery plant 
in Gujarat, the first such plant in the country. 

crore unit would be set up with 
o. In addition to lithium-ion 

batteries, electric motors and other major 
components would be locally procured for the 
production of EVs in India, helping the 
government fulfil its ‘Make-in-India’ initiative in 
the field of EVs, Suzuki said.  
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“The Toyota and Suzuki pact holds tremendous 
potential, as Toyota is a leader in the hybrid 
electric space and can help bring various 
technological solutions on the table. This 
partnership, owing to the fact that Suzuki is a 
consistent leader in the Indian market, is w
suited to creating solutions needed for India,” 
said Ashim Sharma, partner and group head 
(auto, engineering & logistics) at the Nomura 
Research Institute India. 
 
The government has drawn up ambitious plans 
for EVs and aims to convert the entire vehicl
fleet in the country to electric by 2030. It has 
also decided to tax EVs at a low rate of 12 per 
cent under the goods and services tax, against 
a minimum 29 per cent tax on conventional fuel 
cars.  
 
The government is also nudging its ministries 
and departments to adopt EVs. Energy 
Efficiency Services Ltd (EESL), a firm owned by 
power ministry public sector undertakings, 
recently floated a tender to purchase 10,000 
EVs to be used by government officials in the 
National Capital Region. Maruti did not 
participate in this tender, which was jointly won 
by Mahindra & Mahindra and Tata Motors. 
These are the only two companies 
manufacturing electric cars in India as of now.
 
EESL on Wednesday said it would float another 
tender for 10,000 more in March-April.
 
Centre may ban import of pet coke to curb 
pollution 
 
The government is considering banning import 
of pet coke — a cheap but polluting fuel widely 
used by cement, paper, brick kiln, chemicals 
and textile industries —to cut industrial 
pollution that’s contributing to hazy skies.
 
The Supreme Court has already forbidden the 
use of this fuel in the National Capital Region as 
intense smog over Delhi earlier this month 
prompted a series of measures including 
advancing of BS-VI fuel introduction in Delhi.
 
The possible ban will be discussed on Tuesday, 
when oil minister Dharmendra Pradhan 
deliberates the issue with secretaries of several 
departments, including environment, 
commerce, industry, heavy industries, and 
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potential, as Toyota is a leader in the hybrid 
electric space and can help bring various 
technological solutions on the table. This 
partnership, owing to the fact that Suzuki is a 
consistent leader in the Indian market, is well 
suited to creating solutions needed for India,” 
said Ashim Sharma, partner and group head 
(auto, engineering & logistics) at the Nomura 

The government has drawn up ambitious plans 
for EVs and aims to convert the entire vehicle 
fleet in the country to electric by 2030. It has 
also decided to tax EVs at a low rate of 12 per 
cent under the goods and services tax, against 
a minimum 29 per cent tax on conventional fuel 

The government is also nudging its ministries 
tments to adopt EVs. Energy 

Efficiency Services Ltd (EESL), a firm owned by 
power ministry public sector undertakings, 
recently floated a tender to purchase 10,000 
EVs to be used by government officials in the 
National Capital Region. Maruti did not 

ipate in this tender, which was jointly won 
by Mahindra & Mahindra and Tata Motors. 
These are the only two companies 
manufacturing electric cars in India as of now. 

EESL on Wednesday said it would float another 
April. 

re may ban import of pet coke to curb 

The government is considering banning import 
a cheap but polluting fuel widely 

used by cement, paper, brick kiln, chemicals 
to cut industrial 

ng to hazy skies. 

The Supreme Court has already forbidden the 
use of this fuel in the National Capital Region as 
intense smog over Delhi earlier this month 
prompted a series of measures including 

VI fuel introduction in Delhi. 

The possible ban will be discussed on Tuesday, 
when oil minister Dharmendra Pradhan 
deliberates the issue with secretaries of several 
departments, including environment, 
commerce, industry, heavy industries, and 

micro, small and medium enterprises, people 
familiar with the matter said.
Directorate General of Foreign Trade, as well as 
state-run oil companies, will also participate in 
the meeting, they said. 
 
The meeting has been called after an 
interministerial consultation led by the Prime 
Minister’s Office nearly ten days ago directed 
ministries to consider several key steps to curb 
pollution, including advancing BS
introduction deadline and banning the import of 
pet coke, a refinery byproduct.
coke import would make use
alternatives such as coal and natural gas. It 
may also raise local prices of pet coke, 
squeezing margins of consumers.
 
Environment Pollution (Prevention & Control) 
Authority for the National Capital Region 
(EPCA), an official panel constitute
Supreme Court’s direction, has been demanding 
a ban on the import of pet coke, citing its 
extremely polluting nature and a surge in its 
import in recent years. 
 
Sulphur level found in pet coke is 65,000
75,000 parts per million (ppm), dramatica
higher than 4,000 ppm in coal, according to 
EPCA. But its relative high heat value and 
cheaper availability quadrupled its consumption 
in the country in five years to 24 million tonnes 
in 2016-17. 
 
Of the total, 60%, or 14 million tonnes, was 
imported, mainly from the US (60%) ad Saudi 
Arabia (26%). The import of pet coke 
quadrupled in just four years, with 2016
registering a 43% rise over the previous year.
 
Industries switched to pet coke from pulverised 
coal as global prices fell, according to EPC
report. China, until recently a big importer of 
pet coke, has banned its import and the US has 
severely restricted its use, leading to lower 
prices.  
 

Transition to electric mobility system can 
save $330bn 
 
The country's transition to a shared, electri
and connected mobility system can save USD 
330 billion (Rs 20 lakh crore) by 2030 on 
avoided oil imports alone, a report by Ficci
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micro, small and medium enterprises, people 
familiar with the matter said. Heads of the 
Directorate General of Foreign Trade, as well as 

run oil companies, will also participate in 
 

The meeting has been called after an 
interministerial consultation led by the Prime 
Minister’s Office nearly ten days ago directed 
ministries to consider several key steps to curb 
pollution, including advancing BS-VI fuel 
introduction deadline and banning the import of 
pet coke, a refinery byproduct. Banning pet 
coke import would make users switch to 
alternatives such as coal and natural gas. It 
may also raise local prices of pet coke, 
squeezing margins of consumers. 

Environment Pollution (Prevention & Control) 
Authority for the National Capital Region 
(EPCA), an official panel constituted under the 
Supreme Court’s direction, has been demanding 
a ban on the import of pet coke, citing its 
extremely polluting nature and a surge in its 

 

Sulphur level found in pet coke is 65,000-
75,000 parts per million (ppm), dramatically 
higher than 4,000 ppm in coal, according to 

But its relative high heat value and 
cheaper availability quadrupled its consumption 
in the country in five years to 24 million tonnes 

Of the total, 60%, or 14 million tonnes, was 
mainly from the US (60%) ad Saudi 

Arabia (26%). The import of pet coke 
quadrupled in just four years, with 2016-17 
registering a 43% rise over the previous year. 

Industries switched to pet coke from pulverised 
coal as global prices fell, according to EPCA’s 
report. China, until recently a big importer of 
pet coke, has banned its import and the US has 
severely restricted its use, leading to lower 

Transition to electric mobility system can 

The country's transition to a shared, electric 
and connected mobility system can save USD 
330 billion (Rs 20 lakh crore) by 2030 on 
avoided oil imports alone, a report by Ficci-
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Rocky Mountain Institute said today.
under a shared mobility paradigm, over 
46,000,000 vehicles (two, three, and four 
wheelers) could be sold by 2030, it said.
 
"This annual market size would present an 
opportunity for Indian companies to become 
leaders in EV (electric vehicle) technology on a 
global scale," it added. 
 
The report said overcoming key barriers to 
vehicle electrification in the country's passenger 
mobility sector presents an enormous challenge 
for India and also a tremendous economic 
opportunity. 
 
"India can leapfrog the western mobility 
paradigm of private-vehicle ownership and 
create a shared, electric and connected mobility 
system, saving 876 million metric tons of oil 
equivalent, worth USD 330 billion and 1 giga
tonne of carbon-dioxide emissions by 2030," it 
said. 
 
It added that the main barriers to EV adoption 
include price, charging and consumer 
awareness. 
EV charging infrastructure, battery swapping 
and manufacturing are some of the areas which 
can help overcome these barriers, the report 
said. 
 

International News.. 

 
NISSAN CASTING PLANT CELEBRATES 35 
YEARS IN OZ 
 
Nissan Australia’s Dandenong South 
plant, to the south east of Melbourne, has 
achieved a small but significant milestone 
years of operation producing cast aluminium 
products for export around the world.
facility, officially known as NCAP (Nissan 
Casting Australia Plant), is looking forward to a 
future of producing advanced castings for 
electric vehicles being built by Nissan in Japan 
and the USA. 
 
In fact, NCAP has already been supplying stator 
housings, inverter casings and water jackets for 
the first-generation LEAF to 
assembly plants in Japan and America. 
Currently, NCAP is already supplying those 
parts for the production of the second
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Rocky Mountain Institute said today. Even 
under a shared mobility paradigm, over 
46,000,000 vehicles (two, three, and four 

heelers) could be sold by 2030, it said. 

"This annual market size would present an 
opportunity for Indian companies to become 
leaders in EV (electric vehicle) technology on a 

The report said overcoming key barriers to 
ctrification in the country's passenger 

mobility sector presents an enormous challenge 
for India and also a tremendous economic 

"India can leapfrog the western mobility 
vehicle ownership and 

onnected mobility 
system, saving 876 million metric tons of oil 
equivalent, worth USD 330 billion and 1 giga-

dioxide emissions by 2030," it 

It added that the main barriers to EV adoption 
include price, charging and consumer 

EV charging infrastructure, battery swapping 
and manufacturing are some of the areas which 
can help overcome these barriers, the report 

NISSAN CASTING PLANT CELEBRATES 35 

Nissan Australia’s Dandenong South casting 
plant, to the south east of Melbourne, has 
achieved a small but significant milestone – 35 
years of operation producing cast aluminium 
products for export around the world. And the 
facility, officially known as NCAP (Nissan 

, is looking forward to a 
future of producing advanced castings for 
electric vehicles being built by Nissan in Japan 

In fact, NCAP has already been supplying stator 
housings, inverter casings and water jackets for 

 the vehicle 
assembly plants in Japan and America. 
Currently, NCAP is already supplying those 
parts for the production of the second-

generation LEAF in Japan, and the American 
plant in Chattanooga is soon to commence 
production of the new series, with supp
NCAP. 
 
Peter Jones, NCAP Managing Director 
(pictured), says that the plant’s flexibility has 
been a huge asset since its inception, and that 
flexibility promises to open up new revenue 
streams in coming years, as Nissan commits to 
a larger percentage of electric vehicles in its 
global product portfolio.
 
“Every time there’s been an opportunity, 
we’ve changed,” Jones told the local 
media yesterday. 
 
When NCAP opened it was manufacturing 
cylinder heads using a low
fed) die-cast technique. Those heads were 
exported just to Japan.
high-pressure die-casting and we started 
making gearbox components 
markets in Mexico and the US,” Jones 
explained. 
 
“We then went to machining and assembly. We 
got some more exports to the US and Thailand. 
We then changed to drivetrain materials and EV 
components. “Every time we changed, adapted 
and overcame – if you like 
new markets. And that level of flexibility has 
allowed us to survive, because the
you’d have to question why.
 
“You’re in a high-cost country, you’re an orphan 
plant; everything you have, you have to put on 
a boat or plane, or something like that. 
Whereas if we made [castings] in Japan or 
China it was cheaper.” 
 
Against a backdrop of vehicle assembly plants 
closing their doors in Australia, the Nissan 
plant’s anniversary looks nothing short of 
miraculous, if one ignores all the hard work, 
commitment and collective cleverness displayed 
by the staff at the plant.
on its own merit, bidding for business that 
could go to another enterprise within the 
Renault Nissan Alliance, or even an external 
company. But NCAP has not only successfully 
won business on the strength of its competitive 
pricing, but also its qual
deliver on time. 
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generation LEAF in Japan, and the American 
plant in Chattanooga is soon to commence 
production of the new series, with support from 

Peter Jones, NCAP Managing Director 
(pictured), says that the plant’s flexibility has 
been a huge asset since its inception, and that 
flexibility promises to open up new revenue 
streams in coming years, as Nissan commits to 

age of electric vehicles in its 
global product portfolio.  

“Every time there’s been an opportunity, 
we’ve changed,” Jones told the local 

When NCAP opened it was manufacturing 
cylinder heads using a low-pressure (gravity-

technique. Those heads were 
exported just to Japan. “We then introduced 

casting and we started 
making gearbox components – and we got new 
markets in Mexico and the US,” Jones 

“We then went to machining and assembly. We 
e more exports to the US and Thailand. 

We then changed to drivetrain materials and EV 
“Every time we changed, adapted 

if you like – we entered into 
new markets. And that level of flexibility has 
allowed us to survive, because the reality is, 
you’d have to question why. 

cost country, you’re an orphan 
plant; everything you have, you have to put on 
a boat or plane, or something like that. 
Whereas if we made [castings] in Japan or 

 

ackdrop of vehicle assembly plants 
closing their doors in Australia, the Nissan 
plant’s anniversary looks nothing short of 
miraculous, if one ignores all the hard work, 
commitment and collective cleverness displayed 
by the staff at the plant. NCAP has to compete 
on its own merit, bidding for business that 
could go to another enterprise within the 
Renault Nissan Alliance, or even an external 
company. But NCAP has not only successfully 
won business on the strength of its competitive 
pricing, but also its quality and its ability to 
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Government Schemes 

 
Scheme for enabling Manufacturing 
Sector to be competitive through Quality 
Management Standards &
Technology Tools (QMS/QTT) 
 
OBJECTIVE  
The main objective of the scheme is to sensitize 
and encourage MSEs to adopt latest QMS and 
QTT and to keep a watch on sectoral 
developments by undertaking the stated 
activities. 
 
This component of the scheme of National 
Manufacturing Competitiveness Programme 
(NMCP) envisages Micro & Small Enterprises t
understand and adopt the latest Quality 
Management Standards (QMS) and Quality 
Technology Tools (QTTs) so as to become more 
competitive and produce better quality products 
at competitive prices. The adoption of these 
tools will enable MSEs to achieve: 
 
 (i) Efficient use of resources. 
(ii) Improvement in product quality.
(iii) Reduction in rejection and re
course of manufacturing. 
(iv) Reduction in building up inventory at the 
various stages in the form of raw materials,
work-in-progress, finished components, finished 
products, etc. 
 
This will also enable the MSEs to enter into or 
strengthen their position in the export market.
 
For more details, please visit the following web
link 
http://www.dcmsme.gov.in/schemes/QMSQTT10.pdf
 

 

 Notifications/ Circulars 

 
Ministry of Finance,  
Dept. of Revenue, CBEC  
Notification: 66/2017-Central Tax,  
dt. 15-11-2017 
Seeks to exempt all taxpayers from payment of 
tax on advances received in case of supply of 
goods 
http://www.cbec.gov.in/resources//htdocs

cbec/gst/notfctn-66-central-tax-englis
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Scheme for enabling Manufacturing 
Sector to be competitive through Quality 

& Quality 

The main objective of the scheme is to sensitize 
and encourage MSEs to adopt latest QMS and 
QTT and to keep a watch on sectoral 
developments by undertaking the stated 

This component of the scheme of National 
Manufacturing Competitiveness Programme 

envisages Micro & Small Enterprises to 
understand and adopt the latest Quality 

Standards (QMS) and Quality 
Technology Tools (QTTs) so as to become more 

and produce better quality products 
at competitive prices. The adoption of these 

(ii) Improvement in product quality. 
(iii) Reduction in rejection and re-work in the 

(iv) Reduction in building up inventory at the 
various stages in the form of raw materials, 

shed components, finished 

This will also enable the MSEs to enter into or 
strengthen their position in the export market. 

For more details, please visit the following web-

http://www.dcmsme.gov.in/schemes/QMSQTT10.pdf    

 

 

taxpayers from payment of 
tax on advances received in case of supply of 

http://www.cbec.gov.in/resources//htdocs-

english.pdf     

Ministry of Finance, 
Dept. of Revenue, CBEC
Circular 17/2017-GST,dt. 
Manual filing and processing of refund claims in 
respect of zero-rated supplies
http://www.cbec.gov.in/resources//htdocs

cbec/gst/Circular%20No.%2017

 

Ministry of Finance, 
Dept. of Revenue, CBEC
CGST Rules as on 15-11
http://www.cbec.gov.in/resources//htdocs

cbec/gst/cgst-rules-15112017.pdf

 
Upcoming Indian Events

 

Upcoming International Events
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Foundrymen will not be responsible for any error or omission

and it does not necessarily represent official opinion of the 

Institute of Indian Foundrymen 

  

    

    

          11 

,  
CBEC  

,dt. 15-11-2017 
Manual filing and processing of refund claims in 

rated supplies 
http://www.cbec.gov.in/resources//htdocs-

cbec/gst/Circular%20No.%2017-GST.pdf     

,  
CBEC  

11-2017 
http://www.cbec.gov.in/resources//htdocs-

15112017.pdf       

Upcoming Indian Events 

Upcoming International Events 

Although every care has been taken to ensure that 

information provided is correct, The Institute of Indian 

Foundrymen will not be responsible for any error or omission 

and it does not necessarily represent official opinion of the 

 

INDOMETAL 
From:  17 - 19 OCT 

2018 | JI EXPO | 

JAKARTA 

http://www.indometa

l.net/  

THE 73RD WORLD 

FOUNDRY CONGRESS 

From.: 23
rd

 to 28
th

 

September, 2018 

Venue:  Poland  
HTTP://WWW.73WFC.COM/  

ALUCAST-2018 

06 - 08 Dec., 2018 

Delhi/ NCR, India 

http://www.alucast2016http://www.alucast2016http://www.alucast2016http://www.alucast2016

.com/.com/.com/.com/     

 

66
th

 Indian Foundry 

Congress 

10-12 January 2018 

Gandhinagar, Gujarat 

http://www.ifcindia.net/  

 


